PROPERTY DESCRIPTION AND LOCATION
Identity & Surroundings: West Jordan Plaza lies within the city of Huntsville and 

centrally located off Highway 72.  It is located in a light industrial area that 

supports the retail located on Highway 72.

General Description: The single story facility has 41,906 square feet. Most units

Consists of 20% office space and 80% warehouse space.  The ceiling heights in

The warehouse are 14 ft clear and have a 12 ft bay door.  The building was built

In 1986.  The building sits on 2.11 acres of land.

Site Details: The topography of the site is slightly sloping.  Landscaping consists

Of grass, flowering plants, shrubs and trees.
Site Area: Approximately 2.11 acres.

Parking: 123 spaces

Utilities: Utilities provided to the property include electric, water, sewage, and 

Gas.  Utility companies providing services to the site include:

Water and sewer

Huntsville Utilities

Fiber

Bell South/Comcast

Telephone

Bell South/Comcast

Electric

Huntsville Utilities

Type: Office/Warehouse

Year Built: The building was built in 1986

Structure: Metal building

Roof: Metal (good condition)

Fuel Sources: Heating – electric

                       Air conditioning – electric

HVAC System: each unit has separate HVAC Systems. The HVAC equipment

consists of heat pumps ranging from three to seven
 tons.

Zoning: The property is zoned Light Industrial District by the City of
Huntsville.
HUNTSVILLE




       Offering Price
$2,500,000.00

ALABAMA








(Ask for Carl)

The building contains both warehouse & office space. 

There are 9 tenants + 1 vacancy.

Most spaces are all electric, one is gas.

There is no deferred maintenance.  Parking lot in good shape.  

Each unit has water & sewer.

The front of the building is brick & glass.

Pictures are available at www.medrealty3percent.com
Property Description

West Jordan Plaza (WJP) is a multi-tenant office warehouse building located in the West Central section of Huntsville, Alabama.  The subject property consists of 41,906 total sq. ft.  The building sits on 2.11 acres of land.

Total Square Feet……………………………………..41,906

Occupancy……………………………………………….93.8%

Parking…………………………………………………..123 spaces

Zoning…………………………………………………...Light Industrial

Acreage…………………………………………………..2.11 Acres

Huntsville Market

Huntsville is the third largest metropolitan area in the state of Alabama and is recognized as a city with large growth potential in the nation’s most economically active region, the southeastern United State.

The community’s principle economic strength is in the field of high technology and defense.  The hub of Huntsville’s business activity is based in Cummings Research park, which is the world’s second largest planned research park, as well as other industrial parks including Jetplex Industrial park, Chase Industrial Park and Thornton Research Park.  Many well-known companies are attracted to these parks in Huntsville,.  Companies such as Boeing, Lockheed martin, Raytheon, Teledyne, TRW and Northrop Grumman are all located in Huntsville.

                                   INCOME STATEMENT
MONTHLY







YEARLY
21,599.53

         INCOME


      $ 259,194.42
  3,641.57

         EXPENSES



 43,699.00

17,957.96

        GROSS INCOME

         215,495.42




EXPENSES
MONTHLY







YEARLY
  1,186.58


Taxes




14,239.00

     341.66


Insurance



  4,100.00

     800.00


Management


  9,600.00

     125.00


Parking Lot Sweep


  1,500.00

     155.00


Pest




  1,860.00

     200.00


Landscape



  2,400.00

     500.00


Electric & Water


  6,000.00

     333.33


Repair & Reserve

           4,000.00
  3,641.57


Total Expenses


 43,699.00





MORTGAGE COST
MONTHLY







YEARLY
ASSUME 20% DOWN (500,000) @ 7 ½% FOR 30 YEAR MORTGAGE AMOUNT 2,000,000.00

14,000.00


Mortgage Cost

         168,000.00
  3,715.00


Net Income



 44,579.91
YEILD ON FUNDS INVESTED 8.6% 

SELLER WILL GUARANTEE THE INCOME ON THE VACANT 2,000 SQ. FT. @ $7 A SQ. FT. FOR 12 MONTHS, IF UNRENTED BEFORE CLOSING.

WEST JORDAN PLAZA RENT ESCALATION 

TENANT




PERCENTAGE INCREASE YEARLY
Satellite Unlimited



no escalation

Accent Human Resources

no escalation

Rep Tech




no escalation

Direct Buy




3%

Alabama Dept. of Transportation
leases 1 yr at a time (anticipated 4%              increase)

Ana Lab
4%

Marco Industries
3%

Orkin Exterminators
3%

Martech
no escalation

